Koenings' Reeded Edge Half Newsletter #42 


October 15, 2022 
Dear Reeded Edge Half Collector: 


Most of you indicated an interest in Reeded Edge Halves when you purchased my book “REEDED 
EDGE HALF DOLLARS 1836 TO 1839, R-4 to R-8 DIE VARIETIES”. Others were added to my list 
of interested collectors after I announced my “38 Most Common Die Marriages” would be emailed once 
a month, starting in August 2019 at the ANA Coin Show in Chicago. 


The Sleeping Giant 


Every die variety collector dreams of finding a New Die Variety. After you read this Newsletter, you 


. 99 
will understand why I believe 1839 GR-8 is “The Sleeping Giant 


For the last 13 years I have been studying Reeded Edge Halves and have discovered something very 
special about the 1838 GR-8 die marriage. Originally, Dick Graham listed 1839 GR-8 as one die 
marriage and rated it R-3 (201 to 500 known), in his book “A Registry of Die Varieties of Reeded Edge 
Half Dollars, 1836 — 1839”, published in July 2012. In future documents, I will refer to it as 2 
separate die marriages as follows: 


1. 1839 GR-8 — Normal Alignment R-5 (31 to 75 known) 
2. 1839 GR-8 — Greatly Rotated R7 SKNOWN 


From July 2012 to July 2016 I did a 4-year study on 1839 GR-8’s and found sales records of only 6 
specimens that had the Normal Alignment and one that had a Greatly Rotated Reverse. In the same 
study I found 104 sales of 1839 GR-7 (the most common die variety for 1839. I knew then that 1839 
GR-8 was far rarer than its R-3 rarity rating. 


At the time when Jules Reiver printed his (VIM) Variety Identification Manual for United States Reeded 
Edge Half Dollars, 1836 — 1839” in 1988, he may not have realized how special his 1839 JR-9 die 
marriage was. On page 32 he stated “This comes with the reverse greatly rotated.” Graham later 
renamed the die marriage 1839 JR-9 as 1839 GR-8 in his 2012 publication on Reeded Edge Halves. 


After Jules passed on February 11, 2004, his collection was sold by Heritage Coin Auctions on January 
28, 2006. Lot No. 23452 had photos, but they did not show the rotation (no holder). Likewise, the 
description did not have any mention of the rotation. 


However, when the same coin later was sold in another Heritage Coin Auction on July 9, 2007, both 
sides of the certified holder were shown. See the obverse photo shown below: 


1839 CAPPED 50C 
JULES REIVER COLLECTION 


AU 55 
308165-016 


NUMISMATIC GUARANTY CORPORATION 


———— — : —= 


1839 JR-9 (GR-8) NGC AU55, Obverse — The Discovery Coin 
(Photo courtesy of Heritage Coin Auctions) 
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1839 JR-9 (GR-8) NGC AUSS, Reverse — The Discovery Coin 
(Photo Courtesy of Heritage Coin Auctions) 


I call this Coin Number 1 (The Discovery Coin) since Jules was the first person to 
mention the rotation in his 1988 VIM. All reverses shown in this Newsletter will be flipped top to 
bottom where the label will show on the bottom as upside-down. To me the above coin appears to be 
rotated close to 70 degrees CW. 


The current owner of Coin Number 1 — Greatly Rotated is unknown at this time. 
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Coin Number 2 — Greatly Rotated 


I found the Number 2 coin listed in a document called “United States Coins with Major Die Rotation of 
90-180 Degrees” that was dated February 25, 2008 and written by Leroy Van Allen. It included over 
250 United States coins ranging from half cents to $10 gold pieces that had Greatly Rotated Reverses. 
There were only 3 Reeded Edge Halves listed as follows: 


Date Type Rotation Grade Rarity 
1839 Reeded Edge 50 Cents 160 degrees CW N/A R-7 
1839-O Reeded Edge 50 Cents 164 degrees CW N/A R-6 
1839-O Reeded Edge 50 Cents 175 degrees CW N/A R-6 


Leroy Van Allen had compiled this information from 1990 to 2008. He had about half of the 250 coins 
in his personal collection and the rest were coins reported to him. In a later document, dated December 
17, 2013, he had a photo of the 1839-O 50 cents with 164 degree CW. It was an 1839-O GR-4 that I 
hadn’t seen before. 


If the name Leroy Van Allen looks familiar, it is because he co-wrote the book “The Comprehensive 
Catalog and Encyclopedia of Morgan and Peace Dollars” with A. George Mallis. The term VAM 
derives from the first initials of Van Allen’s and Mallis’ last names. 


The current owner of Coin Number 2 — Greatly Rotated is unknown. 


Coin Number 3 — Greatly Rotated 


In Dick Graham’s book “A Registry of Die Varieties of Reeded Edge Half Dollars, 1836 — 1839” under 
1839 GR-8, on page 151, he stated the following: “Note: reverse comes rotated as much as 90 
degrees.” 


In his book, Dick mentions that after Jules Reiver gave him a copy of Jules’ VIM in the late 90’s, he 
decided to do further study and would spend at least one day a month for many years at Jules’ home in 
Wilmington, DE. Dick knew that Jules’ VIM was only a preliminary study on Reeded Edge Halves. 
Dick had seen “too many collectors abandon the series because Jules’ VIM was in their terms, ‘too 
difficult to use’” That coupled with the fact that several new varieties had been discovered and several 
of Jules’ varieties were not separate die varieties but were different stages of an existing die varieties, 
Dick decided to create a new numbering system with Graham-Reiver numbers (GR). 


In the 15 years before Dick wrote his book, he only found only one 1839 GR-8 that was greatly rotated. 
I remember Dick telling me that the dealer that sold the coin to him was asking a high price but Dick 
thought the coin was so attractive that he bought it anyway. When I phoned Dick in December 2021, I 
was fortunate enough to catch him when he had received several coins from his collection that had just 
been certified by PCGS. 
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The 1839 GR-8 — Greatly Rotated in PCGS AUS53 was one of the 6 coins I purchased from Dick in 
January 2022. Below is the obverse of that coin. 
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1839 GR-8 PCGS AUS53, Reverse — Greatly Rotated 


The above coin appears to be rotated slightly more CW than the NGC AUS55 Reiver coin shown earlier. 
Without measuring, it appears to be close to 90 degrees CW. The above photo was provided by Dick 
Graham and although it appears to be a reasonable photo, it doesn’t appear to be perfectly vertical. 
Therefore, the rotation can be a few degrees off. 


Coin Number 4 — Greatly Rotated 


I found the following coin on eBay on October 5, 2014 where it was described as follows: 
1839 Capped Bust Half Dollar NGC AUS0, Sharp Strike, Heavily Rotated Die, Toned. 


Below is a photo of the obverse. 


1839 CAPPED 50C 
ji AU 50 
" 
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1839 GR-8 NGC AUS50, Obverse - Purchased on ebay 10- 5-14 


This specimen appears to have 0 degrees rotation in the obverse position. 
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1839 GR-8 NGC AUS0, Reverse — Greatly Rotated 


The above coin appears to be rotated approximately 45 degrees CW from normal. This coin was darkly 
toned to begin with and I have lightened it slightly to help you see the rotation. 


Coin Number 5 — Greatly Rotated 


It took me about 7 and a half years to find the 5" Known 1839 GR-8 — Greatly Rotated. It appeared in a 
Heritage Coin Auction for February 22, 2022 as an 1839 GR-8 in PCGS XF details coin as shown 
below: 


The above coin had the additional bonus of being labeled as an 1839 GR-8 and has an obverse that 
appears to have the Normal rotation in its holder. I have seen many certified coins become loose in their 
holders and show large rotations on the obverse. That can sometimes be corrected by jarring the coin on 
a hard surface until it rotates back into a normal position. Otherwise, you may have to measure the 
rotation for obverse and for the reverse to get the proper total depending on which way each is rotated. 
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1839 GR-8 PCGS XF details, Reverse — Greatly Rotated 


To me the above coin appears to be rotated 135 degrees CW from normal. 


Before I present information and photos on 1839 GR-8 — Normal Alignment, | would like to 
explain how the document “United States Coins with Major Die Rotation of 90-180 Degrees” by Leroy 
Van Allen will affect future Newsletters on Reeded Edge Halves. On January 15, 2023, I will start a 
new series on what will be my Top 25 Rarest “Gobrecht Bust” Reeded Edge Halves. It will start 
with the 25" rarest and work up each month to the next highest die marriage until I finish with the 
Number | rarest on approximately February 15, 2025. 
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My study on rotated die marriages for Reeded Edge Halves has only just begun. Each month that I 
present information and photos on the “Top 25 Rarest Die Marriages’, I will first look to see if the die 
marriage comes with or without rotation. Sometimes this information will help determine die stages. 


Die Rotation 


This year 2022, Michael S. Fey. Ph.D. has acquired the “Leroy Van Allen” numismatic Estate 
which includes a measuring device called “Rota Flip” that can measure the rotation of all U.S. coins. 
Dr. Fey has been very active in the numismatic community with numerous books he has written or co- 
wrote including “Top 100 Morgan Dollar Varieties”. He is a contributor to the Red Book and has 
contributed to ’Cherrypicker’s Guide to Rare die Varieties of United States Coins, Volume II and 
others. He is currently the President, Rare Coin Investments and the Founder of “Institute of Silver 
Dollar Education and Research”, a Delaware Not-For Profit Corporation (2022). Because of his 
expertise in the minting process, I have asked Dr. Fey to explain the different ways coins become 
rotated. 


Dr. Fey says “Coins can have rotated dies from several different causes: 1. Human error when placing 
the coins into the die holders outside-of-mint tolerance, which is 180 degrees of the obverse and reverse 
facing +/- 15 degrees; 2. Loose Mounting Screws which hold the dies in place or loosening of the 
screws from the constant striking of the press; 3. Breakage of the die holder that holds the die in place; 
The Philadelphia mint normally sends these to the mints, but the mint may have the ability to either 
repair the broken holder , or fabricate a new one; 4. Broken Bolster plate that also holds the dies in 
place. This can sometimes be repaired by drilling new holes and adding new set screws; 5. Breakage of 
the die itself along the neck or shank, although it is likely that this rarely occurred. 


Once either the anvil or hammer die is free to rotate, we can see coins struck with different rotations, 
either clockwise or counterclockwise to the conventional 180 degree coin turn. Obviously, the greater 
the “WOW!”, the more desirable the coin. Thus, coins with a 90 degree rotation in either clockwise or 
counterclockwise direction or greater are the rarest and evoke the largest “WOW!”, and can 
consequentially command greater values. 


More detailed explanations can be found in Van Allen’s Rota FlipTM “Rotated Die Coin 
Measurements” booklet, or Fey’s, ‘A Decade of 100 insights” book, page 94, Spring 2003 Top 100 
Insights.” 

Thank you, Dr. Fey. 


TO LEARN MORE ABOUT ROTATED DIES CONTACT DR. FEY AT FEYMS@AOL.COM. 


I apologize for the length of this Newsletter, however, I believe 1839 GR-8 should be 2 separate die 
marriages, both of which are much rarer than anyone ever realized. On the following pages, I will 
present the 1839 GR-8 — Normal Alignment. Dick Graham made it the last die marriage for 1839 
because he noticed something very unusual about the obverse die. 
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1839 GR-8 — Normal Rotation 


1839 GR-8 PCGS MS64, Obverse — Normal Alignment (Photo Courtesy of Heritage Auctions) 


This is Obverse 4 for the year 1839. The 9 is much higher than the 183. According to Graham, the 
dentils are recut from the tip of the bust to Star 2. You may notice die lines in the dentils there. 


Dick Graham placed this die marriage as the last of 1839 because he noticed the dentil count was 
different than any other 1839 obverse die. He counted 146 dentils on the obverse while the other 7 
known die marriages had at least 151-152 dentils. The dentils on 1839 GR-8 are all short and rounded. 
Graham discovered that it had the same shape and count as the 1839 Seated No Drapery Half. He 
suggests that it may have been Gobrech’s way of testing the new dentil design. 
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1839 GR-8 PCGS XF45, Reverse — Normal Alignment 


This is Reverse G in Dick Graham’s book. When Jules referred to this Reverse as JR-9, he mentioned 
that the “Top seriphs of T2 were connected by upright lines”. That is where I go first when I try to 
attribute this die marriage. Graham says “Crossbars 1-2-3-4 to outside shield border on left”. He also 
says “Short stubby talons that do not touch arrow feathers”. 


I have seen several specimens in Normal Alignment that were rotated up to 7 degrees CCW. According 
to Dr. Fey, that is a normal tolerance. 
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1839 GR-8 Raw XF-AU, Very Late Die Stage (Die Break at D2 


The above illustration shows the die break from the olive stem through D2 to the rim below. Later Die 
Stages will also show a weakness in LF as shown above. You may also notice the short stubby talons 
that are on all 1839 GR-8’s. The Very Late Die Stage may also be R-7 (4 to 12 known). 


Closing Statement 


Next months Newsletter #43 will be the Final Newsletter on the “The 38 Most Common Die 
Marriages”. It will have large photos and information on the 1839-O GR-1 die marriage. 


Hopefully, you now know why I consider 1839 GR-8 tobe The Sleeping Giant! 


If you have any questions concerning this Newsletter, don’t hesitate to email me at 


bustcoinl] @verizon.net or phone me at (951) 359-9623. 


JRCS 


I strongly recommend that all collectors join JRCS. JRCS publishes its J R Journal normally about 3 
times a year. There is so much you can learn from the many articles that are published, including New 
Discoveries, Census Information on early silver issues, mint processes, die stage information and more. 
Membership is just $25 per year. Anyone interested may contact W. David Perkins at 
wdperki@attglobal.net . 


LSCC 


I also strongly recommend that collectors interested in Liberty Seated Coins join LSCC. LSCC 
publishes it’s Gobrecht Journal 3 times a year by Bill Bugert. They also have their E-Gobrecht Monthly 
Newsletter that is published by Paul Kluth. Membership is just $30 per year. Anyone interested may 


contact Jeff Ball at jeffballphoto@gmail.com . 
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